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Regy. Office ; 14-B, Vatsa House, Janma

IVLODEL LU O- ANK L.TD.

Marg, Fort, Mumbal-4t}f'/ 023.

SAVINGS ACCOUNT RULES

These accounts can be opened by eligible person/s and
certain organlzations / agencies (as approved by the
Reserve Bank of India).

Deposits may be made as frequently as desired.

While opening SB account, Bank will safisfy itself about the
identity, profession / llne ©f business / annual income /
turnover / address of person/s seeking to open an account
to protect the prospeclive customer/s, members of the public
and the Bank agains! fraud and other misuses of the Banking
system. Subsequently, all accounts are subjec! ta KYC
updalion rules as per RBI guidelines.

The account holder is required to maintain a certain
minimum balanca as specified by the Bank from time to
tima. Non - cempliance of this would attract penalty. Details
with regard to minimum balance to be maintained and the
penalty to be levied for non — compliance are available on
the notice boatd of the Branches.

Interest @4.00% (subject 1o change from time to time) is
paid an hali yearly basis i.e. March and September. Interest
is caleulated on daily product basis.

Cheqgues, Dividend Warrants etc. drawn in the name of the
Account Hotder / s only will be coliected through this
account.

Instrument endorsed in favour of the accouni holder / s witl
not be collected through the savings account.

Withdrawal must be made on withdrawal slip or cheque
took provided by the Bank.

MopkeL Co-op. Bank L1p.

Regd. Office : 14-B, Vatsa House, Janmabhoomi Mggg. Fort, M
Tel.: 2287 4115 = Telefax : 2288 1247

Email : ho@modelbank.in / info@modelbank.in
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